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Accounting II ACC 102-&
Course Name Course Number
PHILOSOPHY/GOALS:

To provide the accounting major with a thorough understanding and sound
background in introductory accounting.

To establish work habits that will allow the student to successfully work
towards further accounting education.

METHOD OF ASSESSMENT (GRADING METHOD):

There will be four regular tests and one final comprehensive examination at
the end of the semester. The weighting of the tests, practice set and
examination is as follows:

Regular Tests (4) 50%
Final Exam 40%
Practice Set 10%
T00%
Grading will be based on the following criteria:
80% and over A
70% to 79% B
55% to 69% C
Below 55% I

Students receiving an "Incomplete" (I) grade will be required to write a
supplementary examination at a time to be determined.

A student may be given an "R" grade (Repeat) at the conclusion of regular
classes and denied the right to write the supplementary examination if
he/she achieves an overall average below 40%, and/or the student receiving
the "Incomplete" (I) grade has not attended 75% of the classes in this
subject.

TEXTBOOK(S):

Accounting - The Basis for Business Decision, Third Edition: Meigs, Meigs
and Lam. '
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ACCOUNTING II

UNIT WEEK TOPIC

1 1-4 TOPIC #1 - Receivables and Payables

General Objective: To be knowledgeable of retail credit and
borrowing from financial institutions.

Intermediate Objectives:

a) to know the functions of a credit department.

b) be familiar with procedures for assessing credit
worthiness of customers.

c) to know the methods for estimating uncollectibles.

d) to record the estimated loss from uncollectibles, and
recoveries of customer accounts previously written off.

e) to know the proper method of showing credit balances in
accounts receivable, and debit balances in accoounts
payable in the financial statements.

f) to record notes received as a method for extending
credit.

g) to calculate the net proceeds of a note discounted.
h) to record a defaulted promissory note.

i) to record loans from the bank based on a promissory note
issued.

j) to understand the concept of present value as applied to
long-term notes.

k) to be familiar with installment receivables.

TOPIC #2 - Inventories

General Objectives: To understand the importance of
valuation and controls.

Intermediate Objectives:

a) to understand the importance of inventories with regard to
income reporting and asset valuation.






